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Instructions :
(1) Attempt all Questions.
(2) Figures to the Right Indicate Marks.
1 (A) Define the Joint Stock Company and Explain its
Characteristics.
(B) Differentiate between : Public Company and
Private Company.
OR
1  Explain Procedure of incorporation of Public Company.
2 (A) Differentiate between : Memorandum of Association
and Articles of Association.
(B) What is the Meaning of Prospectus ? Explain the
Provisions of Companies Act about the same.
OR
2 (A) Describe the Procedure for Framing Articles of
Association of a Company.
(B) Define the Doctrine of Ultra Vires Act.
3  Write note on Development of Company Law.
OR
3  Explain Functions of SEBI.
4 (A) Explain the term Divisible Profit. Discuss the
factors affecting Divisible Profit.
(B) Describe Briefly about Interim Dividend.
OR
4 (A) Describe the importance of share market from

investor’s point of view.
(B) Describe the speculative transactions.
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